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- {English Version) . o
-‘_'.';'lnstructrons T S T o \
' ’f*:' ",'1 The questron paper contarns four partsA B CandD PartA consrsts of four sectrons

L and IV, R Sl L e T T e L |

Provrde workrng notes wherever necessary e

2
B 3 15 mrnutes extra has been alloted for cand:dates to read the questrons e o
' 4 Frgures m the r.'ght hand margrn .'nd.'cate full marks SIS R BRI - ( ‘
5 : For PART A questrons only the f‘ rst wntten answers wn'l be consrdered for evaluatron P :
Choose the correct answer from the chorces glven 1:_' - '. o _ .'7':(_'34".1_;-.5)' : :
.' L -_i l; _1).:,; '_‘:The agreement between the partners should be |n

AREE \

| ‘_‘a) Oral :.- b) ertten o

. c) Orai ¥ Wn-tten '_ | d) None ofthese

, : 2)° 'Asha, Usha and Dlsha are partners sharlng prof its in the ratlo of 5 3‘2 lf Disha
T 7 ._'retlres the new prot" t snarmg ratlo between A‘sha and: Usha Wl|| be '

e \ 'i'j"'.*l._c) 5: 2 :_' 3:“- e d) 2: 3
.3)'.: Whenﬂshares can. be forfelted'? ,
‘ -___.-':';f-:a) Non payment of calls money o
| ,\b) Fallure to attend meetmg ?J
.'_C) Fallure to repay the loan io the bank

- d). The pledge of shares as a securlty

B -4.'1){ﬁ'.'."_F|Xed asset doesn't mclude ‘ o P by
.7" "f.a,) Machlnery . B R e

: ;.'_75)."'__:'fBu|Idings
5 c) Goodwill

o nventory




= ,;;'5')' Increase or decrease of current assets are treated asa

a) Operatlng actlwtles f b) Investmg actMtles : 3 o

- 9)

v 10) 4‘ o rat|os are calculated to measure the short-term solvency of the busmess

T

',_ c)Ftnancmg actlwt:es o ‘;' d) Non-operatmg actlwtles _'ﬁ_:_ RS

F|II |n the blanks by choosmg the approprlate answers from those glven in the bracket f ..

(Reallsatlon Account Capltal Dlscount Flnanmal quwdlty, Solvency) o o
e *6) At the tlme of admrssnon of a- new partner the prof‘ t and Ioss account balance
i appearmg |n the old balance sheet (liab|I|t|es 5|de) is credlted to S account

o 7) At\the tlme of dissolutlon of partnershlp ’r“ rm partner Ioan |s not recorded |n

-'8) Debentures cannot be redeemable at ‘_ '7 S

statements are the ba5|c and formal annual report

Match the followmg o . o 7' L '7 et ‘:'-__;:_ a , '__.(_5-,(:1 = 5) =

IV

&

(a) FIuctuatlng cap|tal system . (l) Legal representatlves
(b) Executors Rt B e _.'_:(ll) Comparatlve statement
(c) Reallsatlon Expenses . - '. (|||) Jomt Stock Company | -
(d) ArtlﬁC|aI Person '\;-’;‘:" - ; ‘:7-_:;_-_1.l(|v) D|ssolution of partnershlp f‘ rm’, .
(e) Horlzontal Analy5|s (v) Change in capltal account balance

= _(vr) Common 5|ze statement

Answer the followmg quest|ons |n one word or one sentence each (5 ®. 1 5)

12) State any one reason for admlttlng a new partner

13) Debentures can be converted |nto shares (State True or False)
14) Name any one user of f' nanqal statement Analy3|s

15) Expand EPS

: 5. 16) lee the meanmg ofcash ﬂows S < "




PART B

V Answer any three questlons, each question carries two marks (3x2 =6) ,A I_ ‘
17) What |s partnershlp deed‘? PEER RN = . ", S
18) Pass Journal entry to close revaluatlon account when there |s prof‘ t at the tlme of

retlrement of a partner f ER AU R O

.l_

/\ 19) Name two methods of |ssue of shares . l.

'. 20) State any two |tems that are shown under the head "shareholder s fund" ‘ |

./__

e -i.;21) erte any two examples for mvestmg actrvrtres

PART C

VI 'Answer any three questrons, each questlon carrles srx marks | g (3 x 6 18)

”22) Suraj, a partner in a f‘rm, has wrthdrawn the followmg amounts durmg the year L
.7 ended on 3¢12-2023. . : -

o '-Rs 6,000 on 31 03 2023

S ;_;_"ius—1crooorcm 0t 07702’
_"'f.;-fRs 40000n31-102023 e AR e L e

EUNRS . . '_':Calculate mterest on drawmgs @ 6% per annum under product method

23) Amar, Akbar and Antony are partners m ‘a f" rm sharmg prof it and Ioss |n the ratlo of R
4 3 2 Amar retlres from the f' irm. Akbar and Antony agreed to share m the ratlo of '
5 3 ln future :,..:_‘-,;,_ ;, = S :'. o Sl ,:-._}:_ R o -f : < _
Calculate galn rat|o of Akbar and Antony . : e

5 _ 24) Akash” Suresh and Ramesh are partners sharmg prof't and Ioss in the ratlo of3 2 1
ST -Their capltals on o1 01- 2023 stood atT 45,000, % 30, 000 and % 20,000 respectlvely
- -r_""Suresh d|ed on 30 09 2023 Partnershrp deed provrdes the followmg

Ca) - lnterest on caprtal at 10% per annum

.’. L

- 'rb) Salary to Suresh ? 1 000 per month




i
HE
i
i

i .
i

- ) 'Suresh'share of Goodwill (As per AS26) -~~~

e N : |

) Total Goodwillof the fitm¥ 27000,

e, T LU LT
. L b ;

'-"";Yollj,"aifé}-'%éqﬂi-réd_:’tbfas‘-:-e&aiﬁ: "‘the_'/-é'lm'oqht:'pfayabléf to Surésh evecitors by .

- preparing Executor's Account. -
25) From the following information prepare statement of profit or foss for the year =+

 ended 3.,1.'03'.2'02'3_“5‘5:':?“3_:“'Sc'h'éduiexll_l.-of the Companies Act 2013, SOTR

: 1 'i'. :_Revenue from operatlons L T 500 000‘5'-;*’, “

o .salanes to employees 1 v a0000]
'.-'_Leave encashment R 10,000 TN
— ‘Rent and taxes e 30,000 R
- 'Repalrs to machmery T ,_2'0,0‘0‘0_; i
rac T T T son]

S

261)?Frqmlthé'-fquomhg'in‘fdrmléﬁr"'.‘""Ca"iaiéié'a’ﬁ!sﬁ"ﬂ'bi\?v'.frs':m"'ﬁ_n'é.ﬁcijng activities: .

|Patticulars | 01042022 | 31032023

|Debentures 800000 '; 1000000 |

B Dur,ngthe Year’thecompanyredeemed debenturesofﬁ,oo,ooo o




PART D

7 VII Answer any three questlons each questlon carnes twelve marks (3 12 36)

27) Sarltha and Sangeetha are partners sharlng prof“ ts and Iosses |n the ratlo of 3 2
The:r balance sheet as on 31 03 2023 was as follows'.:':_j.l,;_»_-".f‘_r LT ' '

Balance Sheet as on 31 03 2023".. T e L e Y

- 'LIABILITIES . ? ASSETS ‘7 ? |
e .'Credltors } 1,00,Q00Ca5h | S R 40,000 | -
o o f:BI"S payable | ; 50,000 Stock '7 (. 50,000 =
R o .Reserve fund = - 50,000Debtors T 40’000 _
;Capltal Accounts ,’Furnlture i _' 40,000 l. 8
L Sarltha—120000‘_ L "_-“Machmery R ,f':';-j'_éé'ddb" o
"‘Sang_eeth_a - _8;0.__,.00_0'. 2,00,000 _"‘Bundmgs B - 1 00 000 L

o _'Investments - 40,000
. |P&LAccount ~ <. | . 10000| -

... ..\

R K IUIAL 400000 -TZ IUIAL 3" 400 000 g

s

o f ,-:"-_.-'On 01-04 2023 Sa\ntha admltted lnto Partnershlp on the followmg terms

= 7. = a) She br!ngs in 3 60 000 as capltal and ? 20 000 towards goodwnl for 1/4““ share Rt
E L in future profts S o '_ | '_ ' - o
L b) Goodwnl amount |s wnthdrawn by old partners (As per AS 26)

I c) '-Depremate machlnery and furniture by 10%

e

P d)’ .;Provrsron for doubtful debts is: malntamed at 5% on debtors S

'é)'. Appreaate bwldmgs by ? 22 000 o ’ '_ _‘ ';-,'-.
f) - Prowde ? 2 000 for outstandmg salarles - |
- . g) ‘Investments are to be revalued at ? 50 000

i ;_Prepare 1) Revaluatlon A/C 2) Partners capltal A/C and N
ST 3) New baiance sheet as on 1 - 4 2023 o A .

S




e . '
A ;
g .

i :g 28) Sachm and Rahul are partners sharlng profts and Iosses in the ratlo of3 2 The|r o )
balance sheet as on 31 03—2023 |s as follows : ' g

T i Balance Sheetas on 31 03 2023 TR B RS

A

o .Creditors - S O 1-0’060_; Cash at bank R 5,000
A :B|Ils payable - i ++.20,000 ’;Investments e _10,'_(\)'90‘_-'1"' -
J “ ‘:l_"Sa.ch,ln_-s_loan;,_ AT '_ 10,000 BI"S recewable 17 10,0000 -

- [Reserve fund’ | 10000 Debtors | f o 25000f

. “Sachin~ -30,000] " [Machinery [ 10000|
i j Rahul - 20,000 750,000 Furniture | 10000 -
Lo o0 |Buildings i 'fl 20 000|

= On the above date the f' irm. was dlssolved

a) 'jThe assets were reallsed as follows Bllls recelvable ? 7500 Debtors and

L 'value Buﬂdmgs valued for¥, 15 000 i S
- b). _.Furnlture ‘and- Investments were taken over by Sachm and Rahul at 'i’ 5 000
s ‘each respectlvely g e S R - ' '

c) Dlssolutlon expenses were ? 1 000

o d) ‘AII Ilabllltles were discharged rn full

i :_:Prepare T - ‘ STRE P B
' ""|) Reallsatmn A/C u) Partners Capltal A/C |||) Bank A/C

o Capltal accounts:""_ :‘7' Y -,',?Stock Ex 10,000 AR

1'000'0‘0 100000

S :stock 10%. Iess than the: book value; Machlnery reall,sed 5% more than the book e

29) Vuayalaxml Sugar Co Ltd |ssued 10 000 Preference shares of ? 10 each at a’ o

Premlum of? 2 per share The amount was payable as follows o

? 2 on applicatlon ] o

o ) 7 ? 6 on allotment (rncludrng premlum)
: %4 on t‘rst and f'nal call S B b K

e ".',_"'All the shares were subscnbed and the money duly recewed except the f rst and

i final call on 500 shares The dlrectors forfelted these shares and relssued them at -
o ‘_’;fully pa|dup at??per share _ _-f T T t_":,:, R A '

e Pass the Journal entries for lssue, forfelture and relssue of shares

| .;:- —



o

" ."ﬁf __30) lee the Journal entrles for the 1ssue of debentures for the followmg cases |n the
booksofRellanceCo Ltd SR RN R
' a) ‘:. ‘;-Issue of ? 2 00 000 9% debentures of ? 100 each at par and redeemable

‘_: :at par

LT r:_')*flssue of T 2 oo 000, 10% debentures of ? 100 each, at a Premlum of 5% but_ s

;}redeemable at par

i c) ,Issue of. ? 200 000 12% debentures of ? 100 each at a dlscount of (5%,

redeemable at par R SN, ": i

ay Issue of ? 2 00 000 8% debentures of ? 100 each at par but redeemable at a f_ g
’ ""f.f_-:premluméfS% LT o T e

E 31“)'7. 'From the followrng balance sheet of Karnataka Company Ltd prepare common:ef.-' !
Lt slze balance sheet as on 31-03: 2022 and 31- 03 2023. |

Balance Sheet as: on 31-03 2022 and 31 03 2023

o 'jPartlcuIars § o .'_ 31-03 2022? 31 03 2023? L

ik Equlty and Llabrlrtres EEREE R (FEEORE -
1. Shareholderstund I IR : e S
‘Share capital sso 000 1oooooo-;" SR
--'Reserzvesaa_nd.Surp'lﬁé.-_", L 100, ooo o 50000'-['
~ |2 Non-current liabilities: - | -~ ' - poni o R
i ‘:Long-term borrowmgs R D f"-'i'4,5’0,0_0'0_.f Ll ?_.'_5,_775,'000_5 BT
= [3. Currentliabilities: -~ . | . . ) '_ IR R
.. _‘Shor-t_term borrowmgs : \ - .- 1,50’000 R B 225000 -

ColTetall . . il 1550000 18 5(’5 ooo- e
R Assets U T e Y e e R |
e 1. Non CurrentAssets s e T e e T e |
"~ |Tangible Assets - 1 750,000 G 900000 -
o :lntang[ble Assets .. . .7 4000000 4,50,000 AR ‘
: 2. Current Assets U e e T DR 2 :
. _:'\‘,-,i':l‘.lnventorles e o - 400000] 0 Eel 200,000
. 'Other Current Assets e e 3,00,000] 3 00 000 =

T~

“pTo, E |



32) From the followmg Partlculars, Calculate undermentloned ratlos : R
N '_a')- SN . _
b)

/,

_Inventory turnover ratlo i

: Trade payable turnover ratso

iGross profit ratlo . Ll
i'Operatmg ratro e
Net Prot“ t ratlo

"Trade recervable turnover ratro B R

Partlculars

_"Revenue from operatlons S

‘| Gross profit

: Average Inventory

. | Net credit revenue from operatlons ST

Average trade receuvables

.1,50,000] -

Zio | Net credit purchases

S o Average trade payable o e
RN Operatlng expenses o

{Net Prof‘t L T ey T




