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- _Instructlons

P o 1'.',’1-'-'The question paper contams four PartsA B, Cand D. PartAcons:sts offour sectlons L
LI Mand IV, o TR e e

: jProwde work.'ng notes wherever necessary - R
oo 15 mmutes extra has been allotted for candldates to read the questlons s ; T
- F:gures m the r:ght hand margm mdfcate ful.’ marks 5 - W -‘, BN L ‘

lFor Part A questlons, only the f" rst wr,-tten answers w:ll be consrdered for evaluatlon

PART A
Choose the correct answer from the chmces glven ” , t’f (5 <1 = 5)
- 1) The partnershtp deed should be properly draﬂed and prepared as per prov;s:ons
"_“.-._ofthe | SR D RS .
e .- a)l Partnershlp Act e
'_-b) Stamp Act

g Compames Act e | (I

- B

S e

- B _: :-d) Consumer Protection Act
} - 2) Uma Manjula and Kavya are partners shanng prof‘ts in the. ratio of5 3 2 If Manjula e
L retlres the new prof‘ t shanng ratno between Uma and Kavya WI|| be ' -
a)32 : s N b) 53 ' RS
. c)52 B R d)35 .:' : ." L

e T D e S o ‘_:"'-'lr' e

o 3) _XYZ Co Ltd forfelted 1000 eqwty shares of Rs 100 each for non payment of Ist and
J"fnal caII of Rs 30 per share On. forfe;ture shares t"rst and f‘nal caII wnll be created

L T . a) Rs 1 00 000
R 'b) Rs.'70,000 R S
 gRe3o000 Y




! @
.
Leyens

‘ i,a); ‘Credrtors SRS - , . - P

_- b) -=‘.B|IIs payable S ) ‘- \;‘ o c : b o ‘

d) _Debentures ‘ " - PR L : '_ o
' 5) D|V|dend payout ratlo refers to proporhon of earnlng that are dlstributed to the '
" '7 _ ! a)-' ,Shareholders ' B S = e

E '_'b)_'. -Debenture holders

SR c) ":A_'Credltors S o

— .- : d) . Debto_rs o - \ =
- -_:;_Il:.'_.__ifFlll in the bianks by choosmg the approprlate answers from those glven |n the bracket

A T P e L S e Lo (5><1 5)
o .‘-(not closed credltors sacnt" ce ratlo, owners, prot" tabtiity, vertlcai) '

5) Old ratlo New rat;o—-- |

o 7) In case of dlssolutlon of partnershlp the books of accounts are

of the company

- ;.8) Debenture holders are the

9) Common srze analy51s is aiso known as: aanaly5|s.: e

s _10) The -.{’-1 “ ratlos are prlmarlly measures of return
Cowmo A e
FL T (a)f ln'terest"b'n-d'ray_\i(_i_ngs_": § (|) Intangzble asset

e '(b) Goodwﬂl -,' T 7; (||) Common snze statement
! 4(c) Dlssolutlon of Partnershlp f‘rm o _(|||} Average penod method

| (d) Horlzontal Analy5|s B ) _'(|v) Closmg down the busmess of the

e 'Péy‘fhe'h_‘fdf Salé'ri'és:_,tou-ém‘plbyeés';' W) '-Cbmparative' é‘tétémént_ R

) Oper_a'tin'g;'A;;tiV;ty e '

SO Match the followmg TR * o R (5 x1=5)




IV. A’nsWer' the following q'uestions in one Word ‘or one sentence each:' . (Bx 1=5).

‘;13) What is. share capltal‘?

12) State any one rlght acquwed by a newly admltted partner

14 Expand DRR..

VI.

- 15) Fmanmal Analy5|s is used only by the credttors (True / False)

: ;16) lee an example for cash mﬂow from f" nancmg actlwtles

PART B

Answer any three questlons, each quest:on carrles two marks . . N (3 ><2 =6) '

' __.17) State any two features of partnershlp

'_ 18) State any two dlfferences between dlssolut[on of partnership and dlssolutlon of

partnershlp f'rm

A19) What ls meant. by authorlzed cap{tal"

' 20) erte any two objectlves of fi nanma[ statement

21) Mentlon any two. actlwtles Wthh are classﬁ" ed as per AS 3

PART-C |

'.Answer any three questlons Each questlon carrles six marks t _' (3 x 6 18)

s 22) Dakshayam and Uma-are partners in a f’rm Uma s drawmgs for the year 2022 23 -

are glven as under

---Rs 4 000 on 1 - 06 2022

© Rs.6,000 on 30 -09-2022

Rs. 2-000’ on 30 - 11 -'-‘2022
“Rs. 3000 on 01 - 01~ 2023

.Calculate mterest on Uma s drawmgs at 8% p a. for the year ending 31 03 2023
"‘under product method o '

| . 23) Nlrmala, Keertana and Sawtrl are partners shanng prof’ts in the ratlo of 432

_ "_‘Nlrmala retires. Keertana and Savitri deqded to share profi ts in future |n the ratlo ;
~ of5: 3 Calculate the gamlng ratlo of Keertana and Sawtrl -

P.‘.I'.O. .i




\m < :“'.‘_'.""J,' F o

o L Balance Sheet as on 31 03 2023 was as follows: *
L Balance Sheet as on 31 03 2023

credltor | 19,000 Fixed Assets i . B3,000|

General Reserve 6000 Stock | 1spoo|

Arun 25,000 K- - Cashmhand 14,000
Koushalya 125000 | p oo
o |Faraz | 25000:;._"-;__;':”; 78000

o Arun dled on 01 08 2023 HIS executors clalm the foIIowmg .‘{‘- e
(8) Capital = - | ey
- :.:':('b')__.IShare of Genera! reserve : . -
o "Share of Commrssmn Annuai Commlssmn RS 7200

' "Capltal Account

ended 31-03 2023": per schedule III of the Companles Act 2013

T R I ) Partlculars 2 f:;-'_ ,g'_;‘_} U r
R 'Credlt sales o ;f'r,-_"ﬂ o 3,00,000 | SO
 |salesRetns "~ [ " "T20000| -

\ Cost of materlals consumed C | 300000 -

‘-\_:Machlnery R R 150 000
T Bad debts : e "'5,000
L e 42, ooo

o Note Deprematron on bmldmgs and machlnery at 10% each

24) Arun Koushalya and Faraz are. partners sharlng prof‘ts and losses equally Thelr e
_ L:abllltles Rs Assets R B Rs.

Total 100 000 Total [ 100000¢

© % (d) Share of Goodiwil, GoodW|II of the firm Rs. 18,000 (As per AS 26) EL
ER. '(‘_-.__\)__' Share of Prof‘ it up to the date of death HiS share |s Rs 12 000 Prepare Arun s_ A

25) From the followmg _mformat:on prepare statement of prof‘ t and Ioss for the year R

oo o  |Buildings - e [ 2,00,000 R ‘




oL

o ?'_;','26) From the fol!owmg mformaﬂon, calculate cash ﬂow from t‘ nancmg actlwtles

S N Nt 01 04-2022 31 03-2023 e e T
.,-:Pam_culars. S . _ R S

|Debentures T io’,oo',.'p_dq 15 oo ooo

| ;"Préfe'reﬁ'ce' s-'hare- capi’tal"?".‘ 8‘-060‘60 ’ 10 oo ooo

Durlng the year company redeemed debentures of Rs 1 00 000

. .a‘

: co S ST : > PART -D. . ‘
_'_"VII Answer any three QUestrons Each questlon cames twelve marks B (3 <12 36)

27) Pawtra and Nandlnl are partners |n a f‘rm sharlng profts and Iosses ln the ratlo of
3 2 The|r balance sheet as on 31 03 2023 was as follows ' F e

Balance Sheet as on 31-03 2023

0 [Gebimes [ ReJasses \ = T ]
. creditors . |- _40p00|cash = | 5000
Bl payable S 20000 _'Mécnirié’lyf' S 60,000 |
.General Reserve, S ) - 25,000 -.Stock LT 125,000
"'_""f’:Cap'tals 'Pe.btors 23, oooif- IR
| Pavitra o 80,000 | _;L‘és_s'-_F*.p;Dt.-- rr--ar,oool-- 1 20000

ol

7 Nandini .40,‘009.._ | 100,000 | Buildings | 50000| -
B Investments 20000 o
L P&LA/c 5000
1,85, ooo b, 85 ooo

7 | f{On 01 04—2023 they admltted Geeta asa partner on the followmg terms i
‘ ':.-(_a__) .Geeta brlngs Rs 30 000 as her capltal fc;r/115th share and Rs 10 000 for goodwrll
o :7 (b) iGoodwﬂI |s to be W|thdrawn by old partners (As per AS 26) ) R
\ . (c) :"Depreaate Machlnery by 5% S RS - _' e
d _':."(d-)‘"'Appreuate buﬂdlng by 10% \ | _
o . {e) "_j_P D D IS reduced to Rs 2 000 and mvestment to be revalued at Rs. 25 000

P




| .‘m

Prepare

28) Rashml and Geeta were partners |n a f' rm shanng prot" ts and losses in the ratlo of - B

(|) Revaluatlon Account

(u) Partners Capttal Account

(m) Balance Sheet of the new t‘rm

3 2 Thelr Balance Sheet as on 31 03 2023 was as follows

- _._‘ Balance Sheet as on 31 03 2023

T e

: 'V_Llab|I|t|es

"- V-:"Rs.

/Assets

Rs.|

jSundry Credltors M

e 10 000(

V_Cash at Bank

;: B_I_||S_ payable

"-*10@00

'Bills Recelvable SR

_ 10000]

/| Rashmi's loan -

-_Debtors

‘S\t:ock-

Capials

" | Furniture. "

J|Rashmi = "

*-30,000

Machmery o T

-G_'ee'té'. —_—

"1*-4ooooj

Goodwill

7J300007"' R

105000df?ﬁ-ﬂ?:

1osooo-f753

eOn the above date the t” rm was drssolved

o book value and Goodwrll realised at Rs 12 000

¢} ;-'.AII l|ab|I|tres were dlscharged in full

: Prepare

) Realrsatlon Account
P il)- Partners Cap|tal Account

;m) Bank Account

d) | Dlssolutlon expenses amounted to Rs 600

b)- The furnlture was taken over by Geeta at Rs 8 000.“ SRR

'a)*- The assets realrsed as follows Brlls recelvable 7500 Debtors and stock‘ :
e reallsed 10% less than the book value Machlnery reallzed 5% more than the' SRR s




‘-.,f

29) XYZ Co. Ltd |ssued 30 000 preference shares of Rs 10 each at a premlum of : ) .

. i

Rs. 1 per share The amount was payable as follows

" Rs. 2 on appllcatron

‘Rs.50n allotment (mcludlng premlum)

-.,"‘Rs 4 on  first and f"nal caII

‘All the shares were subscnbed and the money duly recelved except the first and B
t” nal call on 2, 000 shares The Dlrectors forfeited these shares and received at

Rs 8 fuiiy pald

Pass the necessary Journal entrres ln the books of company

30) G}ve the Journal entrres for the issue of debentures for the fo!]owmg cases |n the

_ books of ABC Company Ltd

a)

o

10 000 12% Debentures of Rs 100 each |ssued at par but redeemable at .
- premlum of 5% e - : :

_ b) 10 000 12% debentures of Rs 100 each rssued at dlscount of 10% redeemable .

- atpar.

\,.C). 10, 000 12% debentures of Rs 100 each lssued at a premlum of 5% but-

'redeemable at par. .

d) _';10 000 12% debentures of Rs ‘iOO each |ssued at par and redeemable at par

31} From the followmg ;nformatlon prepare common size position statement

o Partlculars 31-03 2I022- 31-03 2023 e e
_ , Rs.‘-_ Rs. -
]Share Cap:ta! _,_74,00,0007,; . 1'5',0'0,'0'0'()' |
'_General-_Res_erve_._--";_'_ o | 50,000 0 60,000
“[Current liabilities . -"so;oo'o | 70000
| B.uil:ding_s o 2,00000 | 250,000
| Nilach'inery' 150000 | .2;0(')_,_000
| Stock 1,00,000 1 ___1,10,00@ |
| Trade Recei\'rabie_. : '65,‘00_(;) . _:,9(_'_)_',(.)0.0; :




32) From the followmg mformatlon calcu!ate
- a) 'w '_lnventory turnover ratlo

by ,Trade Recelvable turnover ratlo

ey 'Trade payable turnover ratlo

d) 3 7Gross prot" t rat:o

,;-—'_-‘:‘”;é)]'T.Operatmg ratro e e

f)Net proﬁt ratio

. . Partrculars L Re ]
'Revenuefrom operatlons C o 10,00,000 g R
-.-":'GTOSS profit =L ol 20000000 e
e Average Inventory oo ool 0000
. "'_Net credit revenue from operatrons Sl 6,00000] ) SO :
'Average trade recelvable-.. o ras0000] o
| Net credit purchases ol 500000 SR
- .Average trade payable ol T T 250,000 -
” .Operatmg expenses . . | -~ 100000}

~




